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CHARTERED ACCOUNTANTS

912A, Indraprakaszh Buoilding,

21, Barakhamba Road, New Delhi -110(01.

Fmail: ashmiosh.chandryani@chandrayanassocintes.in

Muobile: +91-94125960066 OF: +91-11-4303637%

INDEPENDENT AUDITOR'S REPORT
To the Members of Dorfner - 20 Microns Private Limited
Report on the Audit of Ind AS Financial Statéments
Opinion

We have audited the accompanying Ind AS financial statements of Dorfner -20 Microus Private
Limited (“the Cemnpany™) which comprises the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss (including Other Comprehensive Income), the Stwetenent of Changes in Equity and
statemnent of cash Nows for the year then ended, and notes w the Ind AS financial statements, including a
summary of significant accouming pelicies and other explanatory information.

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Aer, 2013 (the
Act™) in the manner so required and give a true and fair view in conformity with the [ndian Accounting
Standards  (referred to as “Ind AST)preseribed  under  section 133 of the Acy, read with
Companies (Indian Accounting Standards) Rules 2015, as amended ("Ind AS™) and other accounting
principtes penerally accepted in India, of the siate of affairs of the Company as-al March 31, 2022, its

losses, total Other Comprehensive Income, Changes in Equity and its cash flows for the vear ended on
thait date,

Basis for Opinion

We conducted pur audit of Ind AS financial statements in accordance with the Standards on Auditing
(SAL5) specifled under section 143010) ol the Companies Act, 2003, Our responzibililies under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Ind AS financial
slatements section of ow' report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indiz together with the ethical requirsments
that are relevant to our audit of the Ind AS financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have Tulfilled our other ethical responsibilities in secordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on Ind AS financial statemenis

Key Audit Matters

Key Audit matters are those matters, in our professional judgment, were of most significance in our
audit of [nd AS financial statements of current pericd. These matters were addressed in the context of
our audit of Ind AS finapcial statements &s a whole, snd in forming of’ our opinion thereon, and we do
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nol provide a separate opinion on these matters. We have determined that there are no key audit matters
Lo communicate in eur repott.

Information Other than the Ind AS financial statements and Auditor’s Report Therson

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report. Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but dozs nat include the Ind AS financial statements and our auditor’s
report thereon. Oure opinion on the Ind AS financizl statements does not caver the other information and
we do not express any Torm of assurance conelusion thereon. [n connection with our audit of the nd AS
financial statements, our responsibility is 1o read the other information and, in doing so. consider whether
the other information is malerially inconsisient with the Ind AS financial statements or our knowledge
obtained during the course of our audit or otherwise appears 1o be materially misstated. If. based on the
work we have porformed, we conclude that there is a material misstatement of this other information, we
are required to report that fact, We have nothing Lo report in this regard.

Responsibility of Manugement and those charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Direclors is responsible for the matters stated in seetion 134(3) of the
Companies Aet, 2013 ("the Acx™) with respect to the preparation of these Ind AS financial statements that
give a true and fur view of the financial position, financial performance, total Other Comprehensive
Income, Changes in Equity and cash flows of the Company in aecordance with the Ind AS and other
accounting principles generally accepted in India, including the accounting Standards specified under
seetion 133 ol the Act. This responsibility also Includes maintenance of adequats accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and deteeting frauds and other irregularitics; selection and dpplication of appropriate
implementation and mainleaance of accounting volicies; making judements and estimates that are
regsonable and prudent; and design, implementation and maintenance of adequate internal {inancial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant 1o the preparation and presentation of the Ind AS financial stalement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the nd AS financial statements, management is responsible for assessing the Company’s
ability to continue a3 a going concern, disclosing, as applicable, matters related 1o going concern and
using the going concern basis of accounting unless management cither intends to liguidate the Company
oF to cease operations, or has no realistic alternative but 1o do so.

These Board of Directors are also responsible for overseeing the company’s financial reporting process.
Aunditor’s Responsibility for the Audit of the Tnd AS Financial Statements

Qur objectives sre 10 obtain reasonable assurance about whether the Ind AS finuncial statements as a
whale are free [rom material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guaramee that an
audit conducted in accordance with SAs will always detect a matarial misstatement when it exists,
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Misstatements can arise from fraud or error and are considered material if) individually or in the

aggregate, they could reasonably be expected to influence the sconomic decisions of users taken on the
basis-of these Ind AS Financial Statements.

As part of an audit in aceordance with SAs, we exercise professional judgment and mainlain professional
skepticism throughout the audit. We also:

Identify and asséss the risks of material misstatement of the Ind AS Financial Statements, whether due w
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detécting a material
misstatemnen! resulting from fraud §s higher than for one resulting from error; as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of interal control,

Obtain an understanding of internal control relevint to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing sn epinion on the effecsiveness
of Company’s internal control

Evaluate the appropriateness of accounting policies used and the reasonablencss of accounling estimates
and related disclosures made by management.

Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
hased on the audit evidence obrained, whether & material uncertainty exists related w events or conditions
Ut may cast significant doubt on the entity’s ability 1o continue as a going concermn. 1 we conclude that o
material uncertainty exisls, we gre required Lo draw atlention in our auditor’s report to the related
disclosures in the Ind AS financial statements or. if such diselosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence abtained up to the date of our auditor's report.
Howewer, future events or conditions may cause the enlity 1o cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements, including the
diselosures and whether the Ind AS financial statements represent the underlying transactions and events
in a manner that achieved fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficlencics in internal
contral that we identify during our audit

We also provide those charged with governance with a statement that we have complisd with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to hear on our independence, and where applicable, related
safepiards.

From the matiers eommunicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements of the current period and are
therefore the key matters. We describe theses matters in our anditor’s report unless law or regulation
precludes public disclosure about matter or when, in extremely rare circumtances, we determine that a
matter should not be communicated in our report  because the adverse consequences of doing so would
reasonbly be expected 10 outway the public interest benefit of such communication.
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Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the Annexure A. a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the
extent applicable,

2. As required by Section 143(3) of the Act, we report tht:

a.

We have sought and obtained all the information and explanations which to the best of our

knowledge and beliel’ were necessary fi the purposes of our audit of Ind AS Financial
slatements,

In our opinion, proper bouks of account as required by law have been kept by the Company so far
as it appears from our examination ol those books.

The Balance Sheet, the Statement of Profit and Loss, including other comprehensive income. the
statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in
agresment with the hooks of acenunt.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors us on 31st March, 2022
laken on record by the Board of Direclors, none af the directors is disqualified as on 31st March,
2022 from being appointed as 4 director in terms of Section 164 (2) of the Act.

With respect (o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such conlrals, as per notification dated 3™ June,
2017 issued by Central Government, reporting under Section 143 (3) clause (i) is not applicable
1o the company,

With respect ta the other matters to be included in the Auditor’s Réport in accordance with the
requirements of section 197(16) of the Aoy as amended, in our opinion and to the best of our
information and according to the explanations given to us, the company has not paid managerial
remuneration to its directors during the year,

With respect to the other matters to be included in the Auditar’s Beport in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and 1o the best of our
information and according to the explanations given to us:

(i) the Company does not have any pending litgations as at March 31, 2022 which
would intpact its financial position,

(ii) the Company did not have any long-term contracts including derivative contracts
for which there were any malerial foraseeable losses,
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Place: New Delhi
Date: 27.04.2022
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there were no amounts which were required to be (ransferred to the Investor
Education and Protection Fund by the Company.

the management has reprasanted that, to the best of Ji's knowledge and belief,
other tlan as disclosed in the notes 1o the accounts:

(a) no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
company (o orin any other person(s) or entity(ies), including foreign entilies
(“Imtermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indircetly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalt of the company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries:

(h) no funds have besn received by the company [rom any person(s) or
enfity(ies). including foreign entitics (“Funding Parties™), with the
understanding, whether recorded in writing or otherwiss, that the company
shall, whether, direetly or indirectly, Jend or invest in olher persons or
entities identified in any manner whaisoever by or on behall of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, sscurity or the
like-on behall'of the Uliimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come o our notice that has eaused
us to believe that the representations under sub-clause (iv) (a) and (b) contain any
material mis-stament,

According to information and explanations given to us and the records of the

Company examined by us, the company has not declared or paid any dividend
during the year.

Ashutosh Chandrayan
(Partner)
Membership No. : 076120

Firm ICAl Registration No. 007132C
UDIN:22076120AHYPIE4434
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Annexure “A” referred to in Paragraph 1 under the heading “Report on Other Legal and

Regulatory Requirements’ of our report of even date on the Ind AS financial statements of Dorfuer
- 20 Microns Private Limited

(i) {a) (A) According to the information and explanations given to us, the cormipany does nol owr any
Property, Plant and Equipment and accordingly reporting under patagraph 3(i) (a) (A} of the Order is not
applicable to the Company;

(B) In our opinion and aecording to the Information and explanations given 10 us, the company is
maintaining proper records showing full particulars of imangible assets under davelopment

(b} According to the information and expianaticns given to us, the company does not own any Property,
Plant dnd Equipment and accordingly reporting under paragraph 3 ( i) (bt (d) of the Order are not
npplicable to the Company

(2} In our opinivon and according to the information and explanations given to ug, no proceedings have

Becn iniliated or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988,

(i) (&) In our opinion and accordingto the information gnd explanations given 1o ug, the company has ne

inventory as at Mareh 31, 2022 and accordingly reporting under paragraph 3(i)(a) of the Order 's not
applicable 1o the Company;

(b) In our opinion and according to the information and explanations piven o us, during any point of time
of the vear, the company his not been sanctioned working capital limits in excess of five crors TUpEEs; in
apgregate, lrom banks or financial institutions on the basis of security of current assets:

(ill) In our opinion and according to the information and explanations given o us, during the year the
comnpany has not made investments in, provided any guarantee or security or granied any loans or
advanees in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnorships
or any other partics and sccordingly reporting under paragraph 3(iii) (a) w (f) of the Order is not
applicable to the Company;

(v} [n.our opinion and according 1o the information and explanations given to us, the company has not
given any loans; investments, puarmntees, and seeurily in pursuance of section 185 and 186 of the
Companies Act, 2013 wecordingly reporting under paragraphs 3 (iv) of the Order is nol applicabla ta the
Compeny

(v} In our cpinion and according to the information and explanitions given to us, the Company has rot
aceepted any deposits from the public and hence the directives issued by the Reserve Bank of Indiz and
the provisions of Sections 73 to 76 or any other relevant pravisions of the Act and the Rules framed there
under to the extent notified with repard 1o the deposits accepted from the prhlic are not applicable;

(vi) In our opimion and &ccording to the information and explanations given to us, the requirement of
maintenance of cost records as specified by the Central Government under sub seetion (1) of section 148
of the Companies Act Is not applicable to company for the financial year ended on March 31, 2022,
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(vii) () According to information and explanations given 1o us and on the basis of our examiration of the
books of account, and records, the Company has been generzlly resular in depositing undisputed
statutory dues including Provident Tund, Employees State Insurance, Income-Tax, Goods & Service Tax,
Duty of Customs, Cess and other statutory dues, as applicable, with the appropriate authorities. We are
informed that there are ne undisputed statutory dues as at year end, entstanding for a period of more than
six mmonths from the date they become pavable

(b} According 1o information and explanations given to us and the records of the Company examined by
us there were no dues of Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax,
Duty of Customs, Cess and other statutory dues which have not been deposited as at March 31, 2022 on
aoeount ol dispute.

(viif) In our opinion and according to the information and explanations given to us, there were no
transactions that were un recorded in the books of aceount or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961

(ix) (43 In our opinion and according to the information and explanations given to us, the company lLas
not taken any loan or other borrowings, Accordingly, reporting under parsgraphs 3 (ix} (ajof the Order is
not applicable to the Company

{b} In our opinion and according to the information and explanations given to us, the company has not
taken any loan or other borrowings [rom any bank or financial institution or other lender. Accordingly,
reporting under paragraphs 3 (ix) (b) {¢) and (d) of the Order are not applicable 1o the Company

(e} In our opinion and according 1o the information and explanations given 1o s, the company has not
taken any funds from any entity or persen onaccount of or (o meet the obligations of its subsidiaries,
assuciales or joint ventures, Accordingly, repinting under paragraphs 3 (ix) (e) of the Order is not
applicable to the Company

(1) In our opinion and according to the information and explanations given to us, the company has not
raised any loans during the year on the pledge of secaritics held in i1s subsidiaries, joint venrures ar
associate companies, Accordingly, reporting under paragraphs 3 (ix) (f) of the Order is not applicable to
the Comparty

(x} () In our opinion and according to the information and explanations given 1o us, the company has not

raised moneys by way of initial public offer or further public offer including debt instruments or term
loan;

(b} Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or priviate placement of shares or
convertible debentures (fully, partially ar cptionally convertible) during the vear, except the initiaf
subscription ol share through Memorandum ol Association and the requirements of section 42 and
section 62 of the Companies Act, 2013 have been complied with and the funds raised have been used for
the purposes for which the funds were mised; o
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{xi) (a} Based upon the audit procedures performad and the information and explanations given by the

management, no fraud by the Company or on the company by its officers or employess has been noticed
ur reporied during the vear

() In our opinion and according 1o the information and explanations given 1o us, no reporl under sub-
section (12) of section |43 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government:

(e} Tn our opinion and according to the information and explanations given to us, no whistle-blower
complaints, iFany, recetved during the year by the company;
(%11} In our opinion, the Company Is not a Nidhi Company, Accordingly, reporting under paragraphs 3
(i1} {a) to (¢) of the Crder are not applicable 1o the Company

(xiii) In our opinion and according to the information and explanations given to us, the company is in
compliance with section 177 and sectionl 88 of the Act, where applicable, for all transactions with the
related parties and the details of related party transactions have been disclosed in the Ind AS financial
statements as required by the applicable nccounting standards.;

(%iv}) (a) According to the information and explanations given to us, the company does not have an
internal audit system;

(b} the reports of the Internal Auditors for the period under audit were not considercd bv us as the
company does nol have an intemal audit svstem

(xv) Based upon the audit procedures performed and the information and explanations given by the
tapagement, the company lias not entered into any non-cash transactions with directors or persons

cormected with him. Accordingly, the reparting undsr paragraphs 3 {xv) of the Order is not applicable 1o
the Company,

(xvi} (3) In our opinion. the company is not required to be registerad under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the repotting under paragraphs 3 (xvi) of the Order is not
applicable to the Company:

(b} Based upon the audit procedures performed and the information and explanations given by the
managament, the company hes not conducted any Mon-Banking Finaneial or Housing Finance activilies.

te) Based upon the audit procedures performed and the information and explanations given hy the

managerment, the company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India,

(d) Based upon the audit procedures performed and the information and explanstions given by the
management, the Group has not any CIC as part of the Group

(xvii) Based upen the mudil procedures performed and the Enfﬁnnatim_! and explanations yiven by the
management, the company has incurred the cash losses amounting o R4.2,94,952 in the financial year.
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(xviii) Based vpon the audit procedures performed and the informatien and explanations given by the
managerment, there has been no resignation of the statutory auditors during the yesr;

(xix) on the basis of the finaneial ratios, ageing and expected dates of realisation of financial assels and
payment of financial liabilities, other information accompanying the linancigl statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the opinion that no material
uneertainty exists as on the date of the audit report that company is eapable of mesting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
helance sheet date:

{%x) The provisions of Section 135 of the Act are not applicable to the company. Accordingly, the
reporting under paragraphs 3 (xx) (1) to (b) of the Order are not applicable to the Company;

{xxi) According to the information and explanations given to us, there have been no qualifications or
adverse remarks by the respective auditors in the Companies (Auditor's Repor) Order (CARO) reports of
the eompanies included in the consolidated financial smatements,

For Chandrayan & Associates
Chartered Accouniants -ﬁ@w WA A
P

_— £ = :

W

Ashutosh Chandrayan W

(Partner)
Place: New Delhi Membership No, : 076120
Date: 27.04.2022 Firm ICAT Registration No. 007131C

UDIN:22076120ATTYPIE4434
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Dorfner — 20 Microns Private Limited
(A doint ¥enture Company)

Motes to Mnaneial statements Tor the period ended March 31, 2022

Note 1M Corporate Tnformatim

“Perfner - 20 Microns Privine Limited™ is noorporated on 8th diy ol Dewber Twn Thousaud TWenly bee cder
W coripanles Aol 2013 a5 o privaste lmited gaTnpany

Commpuny s momiy engieed 7 e business of manulielieing and trading of winerils und this new joinl ventire
will focus v the Indion eoloured sand business orindustrial applications . Uhe sepirting curmeney i Indian Rupes
(ENR and smounts wee rounded off 1o the aearest decinnts theroof.

Nute L0 Significant secounting policies

Ihe significunt accounting policiés applled by the Company in e prepartion of i frsndia! statements sre [sted
helow. Sueh aveannting: palicies have bien applied consstently 1o ol the periods pricsemed in these linancial
diements urdess otherwise indienled

Statement OF Complignee

Hhe Tinaneinl stitements have been prepured in sceprdance with i Indiun - Accounting Standards (referred
o me wlnd AT présoeibd  dnder  sediton 133 ol (he Compinies  Ack 2005 read with Compaiicos
i Avesonting Swndurds) Rulee o umended Trom tine W tmg.

Bisis ol Preparation

Vinameial stutersents have been prepared wder the histervics) eost convention except [or coriain assets and |anilities
thal e reguired o be measured ol fale Valves mnder the gomdanee o Lol A%,

Fair vulue 5 the price thin would be revisived o sell of b axsel or fald 1o waesler o Habili in 2h orderle
WO Belween maskel prrlicipurns ol e ressyremien deu

A mummirs ol et acesanting policies, which v e besm appiicd consistontly, s sot our keroundeor
Uise ol Mstinintes and eritical siccounting juidpemients

I preparstion of e fnoneinl staements the Company makes judsements. cstimmes gnd s lione whout the
carryang vitlues of s md lishilites that ase not seadily apporent Trom other sources: The esdmaes and the
asspwinted sssumplions wie bused o historical experlence und cther Tactors that are. sonsidered 10 be relevii,
Actuil resubts iy dUTIGE [now these wstimates.

The estimares and phe underly fng sssumptions are (sl on i grzoling hasis, Revisimms 1 sccounting estimatos
are reengmised incthe period inoswhich the esemate i revised und Mt poriods alTectd.

St judgement sod estimates @lating o the earrying valyes of asseis and lisbilives nelude el Nvis of
propertys plant and equipment and intopible axsets, impairment of properts, plontand spsipment. intamgible asacls
b T estenin s DLl provisioas, sEcovembilite o e s asets, eommilments wod CoiLlinzuseie,

i Mereres etnaen (e aciual result and cstimates are recopnised 1o tie periad B owhich the peselis we knogyn |
maatertal el

Filoaueinl Instrmimients

Fingreml mssets and et lobilides are fedognised when the Compuisy Become i pirty (o e conleaepil
provisions ol the instrument, Ilnencial assers ond labilides e initally meastced ar e valoe, Tibwsaetion wists
tiit e direcly anribuable 1o the seguisition o7 issue of inaneial assets and Aowecial Tabilities tother san
financinl nasets and Biaeciul Hhilites s e value through profit and joss? are added 1o or deducted Trom the T
value melsared on mitia) reengnition of (el gsse o fnancial lakility, rmsnetion costs directly wlirbuoishle
o the auguinition of fnancial pssely and financial Talil a8 an Bie vale through profit snd loss are itrredintely
reepenised in e stulemenl oF prolicangd Lo,




Dorfner— 20 Microns Private Limited
(A doint Venlure Company)
MNules 1o ﬁ]‘ﬂl#iﬂ[!lult_l_‘l_!{'_l_l_lf for 1I:5_ period ended Mareh 31, 2022

i Finaneial pespy:
= Cush & Bank Balancey

This neludes essh in hand, deposits el al cull with bianks aod othes shomgesn deposits which ure
- neadily converible Tt knswn mmounts ol cush, are sublecd to an insignifenl Ak of chages in value and

have matweltics. of less than: ong visr From e dote af such depiestiz, These bakinees with basks are
_ unresieicted for withdrawnl gmd usgee,

& . Fiamedal Assely ol amortized cost

Finanewl nssets ave subseeuently mésyred al amerized ¢ost il these financisl assets are held within
business model whose shisetive 18 o hold these asiels o Golicet contricual cish pws ond {he
comtractaal terms ol the linoneinl nasel give dse an speiified dates 1 cosk Bows that are solely postienis
al prineipil and interest on the principal pmount sutstanding

*  Financial Assets ar fuir value ithrongh other comprelensive income

Finuncial assels are ménsured ot falr value trough other anmprehensive iveome if higse Nuneinl mssety
wrehelid within besiness model whoseohjsetiviels 1o hold these wssels Jor cizher

£ tor cellect comtractual cesh Tlows and the comtrectual wims ol the froncial asso nive rise on
spsii [l dyies 1o cash Mows that are-solely poyments ol pringipnl and interest on the mineipul
dengvunt ststanding o
(i mysell tecse finaneial assets.
The Company n respeet ol equily investments (other than in subsidinrics, associales and jitiml venturis)
- which wre niot held for tnding bus mude an irrevocable election o present in oilicr Lompreacasive income
stthetuent changds (o the (e value of such cquity investments, Seeh un election is made Iy the Connzany
bl frstermant=hveingmment basis ot the time ol initial regooeiton ol sueh euity investments,

- L Financial Assels at Fale value thrangh profit & loss

- Finomeial wssets. which' dosnoe fall in either amortized cost ar [ie value thiough other comprehensive
e cateaeries as above, are meastred ol fair vilue throvaeh peo T & sy

= lmpaivment of Toancial asset
Lo sl lowunce for expeeted eredit losses iy regoprized e Goanciil essets mossred 21 amanized sl

The Compuny ceeopnizes Te lime sxpected erodil foses Tor sl trade receivalblies thay do aet comstine o
Iigmeiog irmsaction,

o [Meeroeopnition of Gnanciil assel

Pl Company de-recogmizes a financial asset ouly when hie contractunl rights W the cask Nows Gom the
asggel expire, or iV iransters the lnencisl assel and submunzially all risks and rewards of ewiership of the
kel b anithuer entily,

I the Codpiny oeither wonsfers aoe rolaing substantally all the rhaks. amed rewzrds ol ownership and
- suntinges Lo ontol e transferred asset the Company recogrises its retained intered in Uie asecs und an
asspetsted Halilivge for simounts {tmos buave wopy.

il Finsnvial Linhifities and equily instroments:
Findneial ubilldes ond euuity indtrumiénts Bsswed by the Commpony w elussiGisd yedprding Ly the substance

ol the conwastunl arangoments enlered o und the definitions of @ Cnunelnl Partilfly: amnt) am equiny
insirument




Dorfner — 20 Microns Private Limited
tA Joinl Venture Company)

3.
A 6.
7

Notes to tinuncial statements Tor the perind ended March 31, 2022

= Eguity Tnstruments

A equity instrement s any contmel that evidences o residual Tniercal in the assets ol ihe Compony ofter
dedueting wll o) s Habifites. ity nsteuments dre recorded at the proeceds reecived, net of direcl Ssue
(Rt

= Financinl Linhilities

Prade and other purables arc initally medsured ab e valoe, el of tansdction costs, and nre subseouently
meastned ot acertised cosl, using the offoctive Interest rate method where the Gme value Gf thdngy s
sinmilfieunl,

Baraswings (seoiived / unsecurdd b wry metagned initally &5 at i value, net of ransstion crats, and
subsiquently ar amorbisod cosl using (he elfective interes! roie melkod wieie e dime values of miney is
slemificant,

= Pe-recopnitiin ol finaneial Habilities

Phe Compuoy de-recopnises (fagncial Habilites whin, and only when, the Company s oligations ane
dischuirged. eancelled or they expine.

i, Oftsetting Finnoeinl nstroments:

Vinmngial Adsers & Liabilities ard ol fset and the sl ameuntis reported (o the belanee sheen wiens ere igu
legally enfirceable vight 1o oflsel the recogaleed amounts and there 15 an intention to sutthe on ot basis
i reilie e asket apd setile the kil simultaneousty.

Ioventories

lasverterivs wre stuned ab e lawer of cost and not ealfisable value Cosis cormprise direct materls dnd. e

il eable, overhends dit buve been Dgureed in Bricging ths fvemore tw their presel lneation st eemdition, Nel

realisable value i the price al which the nvertorics can be reiliscd in e nogma! course il Bpsiness o fter allowing

fo the cosl o trioketing. selling and disteiiaiong,

The casts-al inventories ol itwms purehased that e nol ordinarily interchangeable and can bé identified specifically
with nutward supplies are wsslgned by using specilie identification of their individual cosss.

Cuosty of Inventries cther then those can be specifically identified in the orward supplics we determined using
Firs=in-Firs=-Out cos formu b

Bnpaiemaent prosision s neeognioed Tem wise, forobsolore and show moving Lems basod nn hissaries) experines of
wkifizuthon,

Fopluyee Benelils

AL present compemy does not have any emplovees wmd therelone oo emplovee belielit expensid have been mearred
Frovisiony apd Contingent Linhilitics

Provisians a'e recognised in tie balinee sheet when the Company has a praseol wliggtion (legsl ar eopstreetive) ag
Lvesull of @ pust evant, which is expected 1o vesull in ge oullew of resourees embidyine ecoromic beneis which

cun b reliahly esumaned,

Fach provision is based on the hest estimate of the expenditure reguived 1o senile the peesent abligitivn ol the
Tlimeas slvel date, Where the me value al miney ¥ mleral, provisioos we megsured on odisoounied basis:

Comstructive ohlidntion [son ehlismton tat derives from an ¢ntity's sctions whiere




Dorfner - 20 Microns Private imied
LA uint Verture Company)

Motes 10 financial statements for the period ended March 3 r,-zu_'zz

e Borrowing (Tosts

i by an established pattern of pust practice published policies o i suffisiently specifie ourrent statement. the
entity hag indicated o other partics that ol ociepl ceradn responsiblildes gl

o Ak a resall, the entity hay created o valid expectation on the pen of these ki that will disclionge s
respoisiblivis,

Comtingem lubilities are nol recognized In the fTiancial stiemeits, A cuntingent asset s neither recopnized nor
diselosed n the finarcial sucmenis. )

A proviston far anerus contracts Is rooognised when the expected benelits 1o be derived Ly the Compaeiy from.a
conlraet are lower than the unsvotdable st of meeting Its obligations under the esntmet. The provision fs
messured ol the present valve e e fpwer of the expected cast ol werminating the contraet and the expentos net cist
ol eontining with the contésl. Befone 4 provision s estoblished, the Cirmpany: recapnises any Iopaizment logs on
the nssers assoerated with that conteier

Ineome Taxes

Ag there are oo tsahle profits under te provisions of Indian Ineome Tax At no curmem tex mrovision hes bess
Pl

Relerred g is the i expected 1o be pavable o reciverable on differences Batween the surrying values ol pesuty
and linbitlties in the fnoneinl saements and the coreapnding tax bases used fn the curmputeivn ol tasasle profit
ad Is sevouned for wsing the bolonce sieet mssel / lihiliny method. Mo Teferred we lishility s boen roanlnd
st there are no difTerenees berween msets and Nabllles 03 pee the balanee shectand e eorrEsponding W hase.

Rivenne Recognitivn

Thy Company esens revence prioueily fom selling chemicals and minemla,

Fowthe prinelpal revenue sarning nolvity. i selling of shove products, company recognises rovenue (o depiv the
tatsfier o prinmised goody o cusomens in 4 amount that reflects the sonsddesation W which the T HITTY, G [IEis

tr b entitled fn exnclnge for tiise soods or serviee

A stled (o TND AS 115, company follows live sieps sppraach o reoopniion of revenue fiom s prinedpl
TV SILL I I SeTiviles:

(i Identifying contses with the customer

thi Eilenti fy froe pesrfisrmsnee: pblignrions in the corael

{1 Dretermining tramanation price

1) Adlbeutlon o iransaction pride W porforance oblipations (n e contrus
S| Rewapntion ol revenue gnsotislbction ol perfarmninee obligation

At before, revenue secognition svent is st ol goads 1o the customer, Goods are tanslemred (o indicals
savistaeting of porfmmee oblleaton ) whin costomer olilaing cantee] ol He giend. Becopnition of rovenoe st the
point o limee Custivimer ahtalis e donteol of goods, Fullowing major indicators o] customer diming comrd ol
goodds wie used e this pursoss

{1} Lampany bus prosent pleht to payment for the goods

(b Lt has el sitle o the poods- transfomed.

(el Customir Bas physieally obtained poswession o fouile,

iy Sienificant rlsks gnd rewards ossoctated with the nwnership of the gl e sl Ui cusioireer.
(&) st Bas aecepted thy goads

Fividend Imeome is recognizad when the right o receive payment is established.
Ilerest  Income s deorded en a0 time  prepartion  basise by relerence (o ihe pringeipal onstending wod
elfive ineresl me applieable,
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BOREN ER-20 MICRONS PRIVATE LIMITED

(A b
Motes

nt Venture Company)
to Imanetal Stalemonis For the perind ended March 31, 2022

Revenue from Opérarions

For the period from Octuber 08,2021 to
March 31,2022

Amounts in INR (Lakhs)

Sale of rod uets
Sule of Service

Total Incomop

For the period from Cretober 08,2021 o

221 -
Other income March 31,2022
Amounis in INR (Lakhs)
lirdenest Incomie =
Clthor inconas
Total - -_J
222 ) e Tor the periad from October 05,2071 to
Cost of Raw Material Consomed March 31,2022
= INR
nvenlorios al the beginning of the periad
Add Purchnsey )
| aess- fnvventarlos at the e of the period -
- Total =
2.9 For the perind from Oetobeor 08,2021 to

Changes In Inventory Of Finished Goods and Work In Progress

Mlareh 31,2022

Amounis in INR (Lakhs!

(A) At the end of the year
(Y Pinvishod Ceods

(i) Waork-dn-1rogresy

[y Stock In Lramsil

Tutal {A)

(B} Atthe beginning af the year
(1) Vinishoed Goods

(1) Worke in-Progress

(lySieck in Lransi

‘olal (1) .
Total (B-A) =
FIANE N
P LT
43 2
| :I o '..':
|| " L NE LH) 5‘)
= &
A &
N ey 4
Ne Do
< L2



DORFNER-20 MICRONS PRIVATE LIMITED

(A Joint Yenture Company)
Notes to Financial Statements for the period ended March 31, 2022

224

2.25

Employee Benefits Expense

For the period from Ortober 08,2021 to
Mlarch 31,2022

Amounts in INR (Lakhs)

Salaries and Wages

Employvec's welfare and Other amenities

Contribubion o Provident Fund snd Other Funds
Expenses related to post employment defimed benefit plan - Gratu

Tuotal

Finance Costs

For the period from October 08,2021 to
March 31,2022

Ambounts in INR (Lakhs)

Bank ('_'ha_tgr_us

tin

Total

0.01

For the period from Oclober 08,2021 to

5
Lt Other Expenses March 31,2022
' Amounts in INR (Lakhs)
Auditors' Remumeration 270
Trofessional Fees 0.5
Legal Charges 0.01
Printing & Stationary Exps 301
Rent .06
Total 2.94
B T For t}[e period Ffrom Cctober 08,2021 to
Auditors’ Remuneration March 31,2022
Amounts in INE (Lakhs)
As Statutory Auditor 270
Total 2.70
For Chandrayan & Associates For and on behalf of the board
Chartered Accountants 11 4 4 Dorfner - 20 Microns Private Limited
FRN -007132C P NN ‘u_. , .
£ A \ 4
s, ((dhna
= - WENWIDEL N L
y :-\ | Y ELH] J :"|| L% X Ly
Aeae Vol N g \m )
pr=s et/ x, /
Ashutosh Chandmyan == .Mfl:l\(_ 'Pnnk.h Sunil A, qul—ry
Parlner d Director Dit" ctor
M. Mo 076120 NN OI712 DN 09352963
Place: New Delhi Place: Placer
Date: 27.04.2022 Date:27.04.2022 Date:27.04.2022



Dorfner—20 Microns Private Limited
(A Joint Venture Company)
Notes Lo financial statements Tor the period ended March 31, 2022

Thicte are no hormwings by the company during 1he current vear or i the previous vears. Hieace, oo borowing
nista by e Bl hcurmed. )

Nobe 2.27: Earnings per share

Particulars . Asat March 31, 2022
- | Amountin INR (Lakhs) |

Ieofit Lossd altir oy {205

Mk
Welzhied overpee number of Ordinary Shares Tor Rissie 505 3.00
Wetg hied nverape number of Owlinagy Shares foe Diluled — EDS 40
Ml vilue ol Oedingy Shards (3] -
Rasie gnd Diluted Farnings pes Ordinary Shire (2) TRO0000E)

Note 2.28: Disclosure for does um MSVIEs

Particulars Asat March 31, 2022
Amuun!._hl___[jﬂ: (Lakhs)
Thisclostre under MK Act, 2006 bro provided us under for she year 2021-22 =

B L extent the company hos eceived intimation Tom ke suppliers resaiding
their status poder Lhe get

0 Prancipal wmnt pnd the interest dye themon romaining wspaid in cach -
supplierat e etd 08 vl pegountog year (b due within die date a8 per
MEMIT At

Prineipal amount due 1o Micro acd Simall Balerprise ' -

bntemesy e On Above =

aborngs with the wopiewnt of the puriment made 1o the sapplies bevand the sppointed
Ly dlhrdng e petiid

13 Imberest due andd poyahle fior the period u]'ﬂdc%u}' fuhich hinve beea paid byt | -
Pyl The appointed doy during the period ), ot without adding interest sprocified
Linelee MISATTREY Sel 26

[ Aemavheenl O Interest secned el rurnnihing .Lll'lﬁ-l.llﬂlln_l Hher e of each -
pocpuniing yeur

L5 Iterest doe aod remaiming pavasle even i the siceeeding veats, until such
e when the interest dues asabove are actually puid W (e Sawl] Enieprises

Moite 220 Contingent Dinbalitwes: 8l

Nate 2300 Capital anil Other Commitments: Nl

Mote L1 Segment Reporting: Wil

fote 232 Kmployee Benefis- Defined Benetit Plans. Mil

Noute 2.33: Corparate Sveinl Responsihility: Nil




Dorfner—20 Microns Private Limitod
(A Joint Venture Company)
Notes to financiil statements for the period ended March 31, 2022

Mot 2.34 Copital Manapement

Phe Campaniy s cupital management s intended 19 creaie value (or sharcholders by Gicllitating He meetling of Tong orm
unthshiart-teem gouls of the Company.

Phe Company deterines the aricunt of cipital required an the hasis of wanual =usiness plan cowpled with jong term
dnd shart-teem situtese invesiment nod expniion plans. The funding needs ure mer throw b cqully ond eash peneiod
Freums opetatlons and shor=lirm unsecured hovmowings Teem hotding company und bank bodrowlngs.,

The Tty monitars 1he capial suciure based or net debl o equity ratice and mataeity: prafile of the ovemll debl
portfiste of the Compuny. Net debl s derived by deducting cash and eash conivitents from eriss deh
Al present the eompany doos not Tese iy lopng-term dekt ndis wapital atiuetig,

Particulsars B As at March As at March
| 31, 2032 31. 2021
Lguity Share Capital 5
Oher [ty B B o o 1es) i
Total Lquity I 4705 -
Limg-term horrowings =
(2 ross Ielt - i - .
Fertul Capital A7.05 | =

= , Amaunt in INR (Litkhs)

Note 235 Finameinl Instrumenis — Additional Disclosures

This seution 2ives an overview of the significance of finangial instrgments liv the Company und provides additionel
trlormation onbdlaoee sleet s Ll contaim linadsia) nstoments,

The detally ol sinificant accounting polleiis: including the eriterln T recopnitivn, the buss of mesrement aid

tht fasin on wheeh ineorme snd expetses are recopnised in resseet o vach class of Tingeelal pasel Biinedul Habllily
sl eyulty instrumein s disglased in Note tdhe lnonsisl siaiements,

1. Vinancial Assers & Liabilities

The followlng whles present he carrving valine and Laie value o1 cach wizepory of financial assew wod
Thabeles us a0 Slarch 31, 200

Finaneial augens:

[ Particulars Amoriised cost Fair value Fair value Total Total Tair
through other through profit enrrying value
comprehensive and loss walire

Ineome

Amounts in INR (Lakhs)

Imyesimenls = s L - -

Flepaoss {h-:l.111-t":.n-|~:;~n11 =
Fradde Beceivallis =
Cither Fingnaginl .ﬁhwm_l,t'urn:u_nj =




Dorfner — 20 Vicrons Privace Limited

(AJoint Venture Comp

any)

Notes to financial stutements for the perivd ended Mareh 31, 2022

J Claal & Cash equivalings

' 1400

2 49,99 4999
Total 1000 : N 4999 49.99
lr"lnall_c_i_amuhliitil:q - . — o i -
Iruede patyables | 973 = 0.7% | 47
Othier Jiwmcial labititics B o I i
|
Provisions 2 = Ef | Erl
| Tuial [2.44 - - 12,44 1244
A al Maeeh 31, 2027 Amonmticin INK (Lakhs)
[ Farticulnrs | Amartised cost Fair valoe ﬂiruuéh Fair vulue Total earrying Total lair |
nthier through proft value valoe
compreheniive anil loss
incame
Finanvial nssets: — | - B
[ nviestmivnls . - -
Depodits (Current |
e Regeivablos | . B
Uther Finuneial Asscts (Current)
Chazh & Chsh cguivalents N - o — |
Lotal
Finsneial Linbilitics | R ) ; ==
Uraacde priyulbiles
Enbver manicial Hobilides
[* 1k s
Tial ML NlL NI NIL I

z}

Faie ¥alue Hierarchy

Fhe following able provides an onalysis of fnanstal instruments that are meissred subseguent W nitial

et n @ B vidue, arowped it Level | e Level 3. 5 deseribec ol

Quoded prices fnam sotive marlet (Level 1):

This bevel ot nierardhy includes Anancil oo thiad ooe Hewsired by relorenee o quoted e
{unzdjusted) in neitve markets Tor idemicu! ussets or [abilites. This category conslsts of imvesiment in
e ity shatres,

Valuntion wehnigues with observalile inputs (Leve] 2):

s level af hivrcehy ineludes: inancial nssels ond Nishilitdes, msisired cing inpuls other than gualed
prices included within Level | thut are observable for the tssetor [abilive, cither direesly [§e.. os priees) or

indieutly: (1o

Culerived Troars prices),




Dorfner — 20 Microns Private Limiled
(A Juint Venture Company)
Notes tp financial statements for the period ended March 31, 2022

Valuation technigues with sipnificint snolbsecvalile impurs { Level 3):

This level af Werarehy ingludes finoncial assets and fiabilities: mensured wsng femuts thal =g ndt baséd 6o
abservable mackel Sai fusebservable Ihpuish Fale valves are determined in whole ar in et using o
vithation model did not bused on nssumptions tal are suppuriied by prices fom o bseevible cuerem marke
Lramsaeeliony [ the Saime mswuenl nor iee they hpset] o wviklable market data,

As at March 31, 2022 o Ampunis in INK (Lakhs)

Particnlars Lovel 1 Level 2 Level 3 ~ Total

Finaneinl ussets: |

Inyestimenis =l T - -
| Total . _ 2

As al Mireh 37,2021 _ Amuunts o TR (Lalkhs)

Fariiculars Level 1 | Lewvel 2 Level 3 Tuotal

Irimameial asseis:

Iovestments - - - = |
Total - - = -

I Although, mansgement uses Ms best judeement estmating the |air value of jis: Gnoneial
imatrwents, (here are inberenl Bmbatioos in aoy estimation technigque: As sl fair salue of
fnancial instriments subscguent w the reporting dates may be diffisrent from e amouarts renorted at
cuch feporting dute. There 15 Mo any Investment doing 2021-22.

£ Financigl Risk Manugement

B the Guse of TS husiness. the Cempany s exposed 0 varions ypes of linancial risks: which piny
adversely impaet the Bl value of i Fncial ifstroments Cotpany his 2 risk management policy wihich
aohits rishes wssiciubed with the fmancial asses and TobTides,

The risk management policy In formulated interaudly and apprsved by the Bonrd ol Wircciors, The risk
MBI Tl s Lo

oGl o sanke busingss plinning: environment by reducing e impaet of various ivees, of
funcinl Fisks (st betow at length) oo the Compuy "% busiess plhin.

I Achieve grieer predicability o eanings By deterinining the Goateial swlue of the expecied
entlims in schanoe

Crompans 5 expuaseiee )y each wpe ol linanedal sk s deseribed below,
l. Market Risk

Murleet risk s the risk of any less in Donee camings. in realisable i values or o futuee Gash Dows tha
iy resull from a change dn the price ol o Ninwneinl fostrument. The valoe of & fisancial mstrument may
elungie us g el ol ehanges in imerest aes squity price Sucuntions sl other wopredicieble rsss doe w
ealernil fovtors bevond te control of company. Fulure specilie murkel movements cannel be Pl Ly
prreclicted with risisonable ccarasy .

*#  [oterest vale rish

Presently, enmpany ©s nol cxposed 1 interest rate visks o it dogs nol ceery any long term o shan lenm

dicht whicl may Gove intercst stimulation, Ay fir ds anlerest income is concomed. lnterest beusing

—r Fompeial wasel, .. fixed deposit with bonke 39 0t 8 fixed mte of jotecest. Hlenee, Qecloations in mirke

Al e et wtes due th jnterest rote eveles in econony do not affeet ierest beome Som Txed deposits.
%, hies, conipany Baol expossd W mierest rmie varisston vsks Tor (0" Interest income.




Dorfoer — 20 Microns Privaie Limited
(A Joinl Venture Company)

Notes to linancial Statements For the period ended Mareh 31, 2022

s Fanity Price Risk

Biepuity price risk is related s chinge in masket reference price o invesiments i equily sectritiey hicld
b the Company, As compamy dovs nol carry amy equily ifsteaments or invessments with cuinted
miarkel priiies, 15 mon expased G this tvpe of rk

IE. O redit Hisk
Crealit isk s the visk ol fnancial s arising (fom counter-party fiilure to repay or service deby aecirding
b L controciual werms or obligalions, Credls sk encompesses direet fsl of et risk off detedaralion
aleredit worthiness urd concenlialion msks.
Finaneinl insiruments thay e sublect to ercdil sk and concentration thereol, n tase of clitaming,
principully consist of wade recelvables. deposis: cash snd cash eoquivalents; asd other non-curvent balanees
wlth ban ks nid others
Amounts in INK (Lukhs)
Credit Risk 2021-22 2020-21
Ctustand cash couivalionty 19,09
Trade Receivables - o
Othir Finaoeial Assits ' )
Either Cyrrant Asbets o |45
Total St
(LIS Liguidity Risl

As b Murch 31, 2022

The vhieoive of Higuidits risk mangeeent 75 miiadn solfeien: lgaidite bl ensine ol Ainds ore
wautlnble Tor use gy per reguiney st

Ligpiedity: vinke implies disk of eomgeny tol veeting " foavcie] oblizstoes when they Become dae for
Pyt

Vallewwing table shovws & maturity soalysis o 8 anticipaled s Nows for the Campinny™s Tnasciil
[iabilities ot their corrying valucs

Amounds in TN R Lakhs)

Particulars Carrying Conlraciual Toese rhan pme Hetween More than
Viulue Clush-fiows year e o five five yeurs
L , — | | year
Nop-ilerivalive financinl
Trhilithes: _ — | m lm  m
Drode Payabies s, . 9.75 8973 3
Uither Pimineial Liabizitiey S o - — =
Provision For L spenses 21 271 B - o
Litul 12,44 AL T -
Aok Mlarehe 31, 248210 Amounis o IR Lakis)
Particulars Carvying Cuoniractunl Less than one Betwein Muaore than
Value Cash-flows year one o five  fiveyears:
yuar =
Mon-derivalivie fi ezl
lbilinies: —
Truilie Ty nhics =
Chhwer Flnunelil Laabilities B




Dorfoer - 20 Microng Private Limiisl
(A Juint Venture Company)

Notes to finnncial statements for the period ended March 31, 2022

| Prowisian For spenses:
| Total

NIL

| _—_]

XIL. |

Nofe 2.36: Related Parties Transietions:

) Lest OF Related Partics
S | _ MName OF Rebated Phrties Mature CF Relationship
1 A Migrons Limited o ) Jaint Voo Company
| 2 200 Nlicpons Nano Minerds Limied | Vellow Subsidiary of Toint Vienture Company
3 20 Microus SN BIID | Tellow Subsidiory of Joint Vienure Company o
4| 0 Migrons FXL | Velow Subsidinrg of Tl Ventuee Company
3 24 Micrgrs Vigtnmm

J"uJEIf.w.' Subsidinry of foint Venture Cortpunt

n.': 2 MEC Privane Limited

Pellow Wholly evned Subsidiars of Joba Vecture Compuny

7 oy Holding Ginbl & Cp Ke Holding Compuny floint Verture company)
" Mlirken Muondiss | Brireclor =
9 | AULC Parikh | Diretor = o _
10 | Sunil Mistry — Direetor == ” -
|1 Mlinribin e 1 Dreetog
(b Traoswctions With Relaied Parties:
Finaneiol Year 20210-22;
e . - Amouits wm INR (Lakhs)
Name OF Reluted Party Bssue of Kent Relmbnrsement | Mirectors 5 Bal (Dr ¢
Equity Sitting Fees (Cry)
| Shares
Dhisedmer Tolding Gonblb & Co, Ka 2730
20 Microns 1, 22,50 850 9500
20 Mictoms Nano Minerals L, i - (116
Mol Morelan o =T
ALl € Pardkh ‘ T = -
Seunl Misuy = i
Pluniae Jalsane Tiom I =i o
Financial Year 2020-21;
S . - Amounts in INR (Lakhs)
Mame OF Relatesd Party Issue af Hent Retmbursement | Directors’ 0% Bal (D s
Fjuity Sitting Fees (Cr))
Shares

Drirlnier Dlislding bl T & o K
Ml o 14, .
) Microns Nune Minerals L,
MWrko Mondin

ATELCT Parikh

Sunil A Misiry

Mute 2.37:

The Campiny s nol yel simeed the Sales duing the periad Ocober O8.2001 w March 31,2022 ard

thierefore there will he po Boyably pecrved dpaidl e the 20 Microns Limited as per the ogreement in oloee effective from

Wlareiy 23,3002,

s

| =

I.I'~ =
[}
W
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Doriner — 20 Microns Private Linvited
(A Joint Venture Com pany)
Notes 1o financial statements for the period ended March 31, 2022

Vot 238 The preliminary expenses ineurred for the incorporation of the company his beet patd By the Doriner
Halding Gmbl| & Co, KG and 20 Micrans Limited in the mation to il shordholdings in (e company. Reimborsemen
ol th same has mol been fsked and aecordingly the same Has ool been recorded in the linaniziuls.

Nate 2.39: Disclosure of Impact of Covid 190 - i aprca) of eosad- 19 has severely impacied many economics around
theglobe. Iy connies, businesses g beng fieeed (o cease ot Bmit operations for lopg or indefinile et of
fime_ Measures taken to contain spread of e virus such g tiavel Bans. soehil distuneing. elising off nopessential
sorvlees wle have (riggered Sienificant disraptions 1w husinesses woridwide. resalling In 2n veonomic stowdown hereby
avan leading uy recession in st countries, Stock: mockets plobally have experienced volatidity ard ‘slgnilicant
weakening. Cioverniment kis responded with monctary und liscal [nterventions to stabilize coonpmic comditions. 1w
aperalions ol the cotbporn Have not been severcly tmpacted due o pandentic situation rdsed due 1o COVID-19 for {ke
period endimg: 150 Marele 2002, However, sinee the dormtion and lmpaet of COVIR-1Y pendemic remains anelear ot
this lime, it is not pessibbe e relinbly estisete: the duntion aud severity ol Ui chnseguenees and Impact an (insacia
prersitiion ol the compiry,

The tompany i delsimined Uil thess vents sme non- adjusting subsequent evenls: According’y. (ke financial psitions
i resills ol opeaukiioms af o and ety veas ended 3 150 Mareh, 2022 hove nol been adjustes] i refioet e impae

Moot 2ol Miselodure ol Ratio:

Finanelal Yeur 2021-72 Amounts in INIR(Lakls)

S Ny RATION Mumeriior Denominator Ratin Hemarls
Amouni Amnumt
Lurrent Current .

| Currdnl Mo, Azl 4949 | LiabNites | 12 | s

2 | Beh=lgulty Ratio [ NiA - i, 2 B e

3 | Dbl Survlce Coveryge Raiy | NoA- NA

A | Retum on Baguity Bolio, ol Nk ) N . i |

| Iventory Warnevwr ruli M A |

fi | Trawle Boeeivablos trmover ratia MAL Mo |

7 | Troddepayables bormover retio ™A, N ]

B | Mutcapitsl lumover ratin, | WA [N

8| e pra G rarin AL | . -
10| Bt e Capriticl ey ployed MAL | A —
1T | Retmran invesiment ﬁ.ﬂ. AL ~

Nofe 241: The Company has initiaed a review of tansastions wilh byierseay associile 1 ascetain compliatee with
Irinsder pricing requirements wnder e Dneome Tay Avt 1961 and based v the praliminory review chrtied oul tn e
cirreil Yo, e mdnegemin) does mit expedl any sl jusirents [ this reganl

Note 242 The Company has been incorparated during the vedy un Owlober 08. 2021 and therefire the provieus veus
Mouris are nog appliceble.,

For Chandrayan & r‘l-!ilﬁli"iﬂl'g#'-'-fg" -:"‘h\ Forand on behalT of the board of
1 agian ¥ i o u:n.l'l .}J;r
Charlered Accountants " w :

Dorfaer -20 Microns Privage Limited \} N
FIN: 007132¢ f

Ashutosh Cliandrayan
Partner

Mr. ! A, Mistry
Direel Diredlor

M. Mo BT6120
Plece: Mew Delhi
Pate: 27.06,2022

1NN OO041TI2
Pluce: Vadodara
Pate: 27.04.2022

N 993529153
Place: Vadodnra
Date: 27.0:4.2022
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BOARD REPORT
Te,
Fhe Members,
Your directors have pleasure In presenting the 1% Annual Report of DORFNER-20 MICRONS PRIVATE
LIMITED {“the Company®) an the business and operations of the Company and the accounts far the
vear starting from 28" Qctaber, 2021 and ending on 31 March, 2022,

Finangial summary (Standalane)
The Board's Report is prepared based on the stand alane financial statements of the Company,
(Amount In Rupees)

Particulars "~ [For the period from
28,10.2021 to 31.03.2022
(INR)
Total Revenues | il
;_;rotal Expenses | 204,952
Profit before tax (2049521
Tax Expense iEaP!iar_‘é’ears} | MIL
| Profit After Tax {294,952
Farmings Per Share (Basic) '_EE]-.SQJ_ ]
| Earnings Per Share (Diluted) (0.59)

State of Company’s affair
Being the 1" financial year (28,10.2621 to 31.03.2022), there is Nil turnover and consequential

loss incurred for the year is INR 2,94, 55 2/-.

Dividend
In view of loss incurred far the year, na dividend has been recommended far the year ended
March 31, 2022.

Transfer of Unclaimed Dividend ta Investor Education and Protection Fund
geing the 1* tinancial year, the provisions of Section 125(2) af the Companies Act, 2013 do not
agply,

Reserves
The Company is under ne ebligation for com pulsorily transferring the funds to any reserve hence
na amount has been transferred to the reserves for the year ended March, 2022,

Material changes and commitment if any affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate and the
date of the report,

Mo material changes and commitments affecting the finzncial position of the Cempany ccourred
belween the end of the financial year ta which this fina ncial statemept® relate and on Lhe date of

e renert ORFNER2) r~11*:§g§%§w£ LIATE
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10,

11.

12,

Conservation of energy, technalogy absorption and forelgn exchange earnings and outgo
Conservation of energy and technelagy absorption infarmation pursuant to section134(3){m) of
the Companies Act 2013 read with Rule 8 of the Companies {Accounts) Rules2014 s nat applicable
ta the Campany, There are no Foreign Exchange Farnings and Oulgoes during the year.

Directars and Key Managerlal Personnel
Mo changes took place in directorship/ Key Managerial Personnel of the Company during the year.

Board Meetings held during the financial year:
During the year under review, threel3) beard meetings were convened and held. The inte rvening

Bap between the meetings was within the period prescribed under the Companies Act, 2013,

Following is the table enumerating the dates of board meetings:

"S. | Date of httendance nfdiréﬁors
| No.  Board
Meeting
il il C M AL C MR Sunil| Ms. Manika | Mr. Mirks
Parikh Ilist ry Timm | Mondan

1 | 03112021 | No [ No Yes [ Ves

2 | 18.022022 |Yes Yes No Mo

3 22.02.2022 | Yes | Yes Yes | Yes

TOTAL 2 2 ' 2 2

Déiéils_qf“SI,xb_sld[ng:anint Ventures/Associate Chrﬂgnigg
The Company has been incorporated asa “Joint Venture” Cam pany itself under the Joint Yenture
agreement between 20 Micrans Limited & Dorfner GmbH & Co. KG. The Company does not have
Subsidiary/Jont Ventures/Assaciate Companies.

Re-appointment of Auditors

Mjz Chandravan & Associates, Chartersd Accountants, FRN BG7132C, were appointed in the Extra.
ordinary General Meeting (EGM] aof Lhe Company held on 05.02.2022, wherein they were
apnointed from the date of this FGM till the ensuing Annual General Meeting i.e AGM for the year
ended March, 2022,

Mow being eligible, it is propased to re-appoint him as statutory auditor of the Campany to hold
the office for five years from the conclusion of the ensuing AGM till the conclusion of the AGM to
e keld in the year 2027

Auditors’ Report
The Auditors’ Report does nat conlain any qualification. Motes to accaunts angd auditars remarks
i their report are self-explanatory and do not call for any further corme

OCRFNER-20 l.1EGEQ{ﬂ}QfRWATE LIMITED
\ X x\".';.-l-‘-ll,
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14,

15,

16,

17

14,

19,

Annual Return:

The Company does not have a website therefore provisions of Section 92(3) of the Act read with
Companies (Management and Administration) Rules, 2014 are not applicahle,

Particulars of loans, guarantees or Investments undet section 186
Details of Loans: - NIL

Details of Investments:- NIL

Details of Guarantee / Security Provided; NIL

Particulars of contracts or arrangements with related parties,
No contracls or arrangements were entered inta by the Company with related parties pursuant

La sub-section (1} of section 188 of the Companies Act, 2013, However, there were cerlaln related
party transactions fos per AS-18) with the related parties of the Company and have been
mentioned a2t ANNEXURE 1.

Obligation of company under the Sexual Harassment of Women at Workplace (Pravention,
Prohibition and Redressal) Act, 2013

The Campany has complied with the relevant provisions of the Act. Further, companies having
empleyee strength of 10 or mere employees are mandatorily required to have an Intarnal
Complaints Committee in place to handle cases of sexual harassment (iFany).

The Company has nat formed ICC since the number of employees in the Company are less than

tan.

Corporate Social Responsibility [CSR]
The provisicns of CSR is not applicabie an the Company.

Directors’ Responsihillty Statement

Pursuant to section 134 {3] (¢} and (5) of the Companies Act, 2013, with respect to Directars'
Respansibility Statement, it is hereby canfirmed that:

a} the Company had followed the applicable Accounting Standards in the preparation af the
Annual Accaunts for the year ended 315t March, 2022, and there is no material deviation from
the previous year.

B} the Directors had selected such accounting policies and applied Lthem consistently ang made
judgments and estimztes that are reasonable and prudent to give a true and fair view of the state
at aftairs of the Company as on 31" March, 2022 and of the arafit/loss for the year ended
31* March, 2022.

¢l the Directors had taken praper and sufficient cere for the maintenance of adequate accounting
records in accordance with the provisions of the Com panies Act, 2013 for safeguarding the assets
af the Company and far preventing and delecting fraud and other irregularities and:

d} the Girectors had prepared the Annual Accaunts of the Company an a going concern hasis

2| the Directers had devised proper systems Lo ensure compliance with the provisions of all
applicable laws and that such systems were adeguale and operating effectively.

Transfer of Amounts to Investor Education and Protection Fund

Thera were no funds which were required to be trahsferred to inve Education and Protection
Fund {IEPF),
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Risk Management Polley
The Company has developed and implemented z risk Mmanagement poficy In accordance to the aw
with the purpose to identify major risks.

Independent Directors
section 134(3) (d} of the Companles Act, 2013 is not applicable on the Company,

Dapasits
The Company has not accepted any deposits during the year under review,

Significant and material orders passed by the regulators
There were no significant and material arders passed by the regulators or courts or tribunals

impacting the gaing concern status and campany's operations in future.

Internal Financial Contral
The provisions related to internal financial control are not applicabls on the Comparny,

Maintenance of cost records
The maintepance of cost records as spetified by the Central Government under sub-section [1) of
section 148 of the Companies Act, 2012, is not required to be maintained fy the Company.

Disclosure about the application as made or any proceeding is pending under the Insolvency
and Bankruptey Code (IBC), 2016 during the vear along with their status as at the end of the
financial year.

During the year under review, no application has been made or any praceeding is pending under
the Inschvency and Bankruptey Code (IBC), 2016,

Disclosure about the difference between the amounts of valuation executed at the time of one
time settlement and the valuation done while taking loan from the banks or financial institution
alang with the reason thereof.

During the year under review, no valuation has heen executed with Bank far one time settlament,

Faron behall of the Board of Direciors of
DORFMER-20 MICRONS FRIVATE LIMITED

&S

RONS PRIVATE LIMITED
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[ATIL C. PARIKN) [MIRKD MOMDAN]
MRECTOR HRECTOR
CHNCO041 71, DIN: 09352862
Date - 27.04,2022 Date : 27042022

Place: Waghaodia Place: Germany



(Pursuant to clause (h) of sub-
(Accounts) Rules, 2014,

EORM NQ, ADC -2

ANMEXURE |

section (3) of section 134 of the Act and Rule &(2) of the Companies

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
refated parties referred to in sub section (1} of section 188 of the Companies Act, 2013 including

certain arm's length transaction under third provise thereto

L. Detzils of contracts or arra nEEMmEnts or Lransactions not at Arm's length basis - NOT APPLICABLE

2. Details of contracts or arrangements or Lransactions at Arm's langth hasis,

''s. [ Name () of the related party | Nature of contracts/
Na. | & nature of relationship

arrangements/

transaction

contracts/

arrangement

sf

transaction

L. 20 Microns Mana Minerals  Rent Agreement

limited

October'21 ta
March'22

Duration quSallent terms of |

| the

the contracts ar
arrangements ar
transaction

including the
value, if any (INR)

Fs, o000

(Re. 1000 per
rmonth)

* Amount paid as advances, if any, for the aloresaid Transactions- MIL.

* Date of approval by the Board, if any- Since transaclions were made under ardinary course of
business and at arm's length price hence baard appraval was not reguired,

Foran behalf of the Board of Directors of
DORFNER-20 MICRG\FJS PRIVATE LIMITED

DORFAZR1 O &{E{?}"ATE UWITED  DORFNER
A

WY
UIRECTOR | ATHORS

[ATILC. PARIKH]
DIRECTOR
DiMo0s 1712
Date @ 27.04.2022
Place: Waghodia
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[MIRKO MONDAN]

CIRECTOR

BIN: 09352962
Date : 27.04.2022
Place: Germary
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